VE9: Annual General Mandate 2015
On 29/03/2015, VNECO 9 Investment & Construction JSC announced the Annual General Mandate 2015 as follows:

Article 1: Approve audited financial statement was formed for financial year 2014

Article 2: Approve profit distribution from operation results 2014

	No.
	Contents
	%
	Amount 

	1
	Undistributed profit (on consolidated financial statement)
	
	 VND 6,375,868,712

	2
	Unused development – investment fund
	
	VND 1,513,184,781

	
	Total
	
	VND 7,889,053,493

	3
	Distribution plan
	
	

	
	Financial provision fund
	2.41%
	VND 190,000,00

	
	Adding Charter Capital provision fund
	2.37%
	VND 186,969,893

	
	Dividends 9.5% (VND 950 per share, according to Charter Capital as at 29/03/2015) – pay by stock
	86.70%
	VND 6.840,083,600

	
	Reward fund, welfare fund
	4.44%
	VND 350,000,000

	
	Bonus for Executive board
	3.17%
	VND 250,000,000

	
	Compensation for non-executive BOD’s members (02 person)
	0.91%
	VND 72,000,000

	
	Total
	100%
	VND 7,889,053,493


· Authorizing BOD to implement issuing stock to pay dividends. Listing at Vietnam Securities Deposit and additionally listing at HNX these stocks
· Authorizing BOD to modify Additional Charter Company to suitable with real capital of the Company.

Article 3: Compensation for directly managing members of BOD, secretary and SB 2014

This compensation is counted to operation expense according to regulations of Law of Business income tax

· Chair of Board:


VND 10,000,000/month

· Deputy chair of board

VND 7,000,000/month

· Members of BOD

VND 3,000,000/month

· Secretary: counted according to compensation of assistant team of BOD
· Chief of SB


VND 2,000,000/month

· Member of SB


VND 1,000,000/month

Article 4: Approve plan of increasing Charter Capital in the period 2015 – 2016 and problems related to share issuing.

Approve issuing shares for existing shareholders with rate 1:2 (each 01 share will received 01 purchase right, each 01 right can buy 02 shares), issuing swapping shares to increase charter capital according to report No. 01/2015/TT-HDQT dated 25/03/2015, No 02/2015/TT-HDQT dated 25/03/2015, No 03/2015/TT-HDQT dated 25/03/2015.

Authorizing BOD to implement plan of increasing charter capital according to content of these reports

Authorizing BOD to select consulting unit, underwriting organization and issuing time to implement these above contents

Deposit and additionally listing issuing stock
AGM approves registering additional deposit at Vietnam Securities Deposit and additionally listing at Hanoi Stock Exchange these stocks mentioned at Article 4 of this resolution.
Authorizing BOD to select time and implement related procedures to deposit and additionally listing all of issuing shares.

Article 5: Adding business profession

AGM approve adding following business professions to business professions of the Company

· Technology analyzing checking, tier 4 code: 7120

· Forestation and take caring of forest, tier 4 code: 0210

Article 6: Change main head office

· Current address: No. 06, Hung Vuong road, Loc Tho commune, Nha Trang city, Khanh Hoa, Vietnam

· New address: No. 44, Nguyen Thi Minh Khai road, Loc Tho commune, Nha Trang city, Khanh Hoa, Vietnam

Article 7: Modify Charter Company

a. When success on issuing, additional listing deposit, AGM authorized BOD to implement modifying clause 1, Article 5, charter company according with real capital and regulations of Security Law

b. Adding business profession at Article 5 of this resolution to Charter Company

c. Change main head office of the Company at Clause 3, Article 2, Charter Company as follows:

“Registered head office of the company: 

No. 44, Nguyen Thi Minh Khai road, Loc Tho commune, Nha Trang city, Khanh Hoa, Vietnam”
d. Changing, modifying, adding Article 18 Charter Company

Article 8: Financial target in 2015

· Charter capital:


VND 296,148,870,000

Charter capital will be changed, depend on the success of issuing shares

· limits on bank loans

VND 150,000,000,000

Other targets:

· With Holding Company

Revenue of sales and services

VND 159,790,669,635

· construction:



VND 142,990,699,635

· Hotel and tourism service

VND 16,800,000,000

Cost of goods sold



VND 121,337,504,637

· construction:



VND 113,087,504,637

· Hotel and tourism service

VND 8,250,000,000

Gross profit




VND 38,453,194,998

Financial expense 



VND 4,100,000,000

General and administrative expense

VND 10,200,000,000

Accounting profit before taxes

VND 24,153,194,998

Income tax




VND 5,313,702,900

Profit after income tax


VND 18,839,492,099

· With consolidated company

Revenue of sales and services

VND 193,341,982,726

· construction:



VND 102,091,608,726

· Hotel and tourism service

VND 91,260,374,000

Cost of goods sold



VND 124,818,328,273

· construction:



VND 74,223,868,273

· Hotel and tourism service

VND 50,594,460,000

Gross profit




VND 68,523,654,453

Financial expense 



VND 22,260,437,230

General and administrative expense

VND 12,120,000,000

Accounting profit before taxes

VND 34,143,217,223

Income tax




VND 5,313,702,900

Profit after income tax


VND 28,929,514,323

Basic earning per share


VND 1,726

Dividends (expected)


9.73%

Article 9: Selecting Auditing unit for semiannual financial statement and audit financial statement 2015
Authorize BOD to select auditing unit to check semiannual financial statement and audit financial statement 2015.

Article 10: This resolution takes effect from day that approved by AGM at Annual General Meeting of Shareholders 2015. BOD and SB are responsible to implement this resolution
